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Independent Auditor’s Report

To the Members of WIRE AND WIRELESS TISAI SATELLITE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of WIRE AND WIRELESS
TISAT SATELLITE LIMITED (‘the Company’), which comprise the Balance Sheet as ar 31 March
2020, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31 March 2020, and its loss (financial performance

including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilites for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI’) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and

in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matter described below to be the key audit matters to be
communicated in our report.

We have determined that there are no key audit matters to communicate in our report.




7.

10.

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Resulis of the
Company Pursuant o the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing 0, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If; based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, ot has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
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expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identfy and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from esror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ot the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under section 143(3)(i) of the Act,
we are also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a matenal uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
wansactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other marters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the martter or when, in
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extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be espected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid
remuneration to its directors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure
[T a statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure II, as required by section 143(3) of the Act, we report
that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audir;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those booksand proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us;

c) the standalone financial statements dealt with by this report are in agreement with the
books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

e) on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2020 from being appointed as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls over financial reportng (IFCoFR) of
the Company as on 31 March 2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date and our report dated
15th June 2020 as per Annexure [ expressed unmodified opinion;

g) with respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i.  the Company, as detailed to the standalone financial statements, has disclosed the
impact of pending litigation on its financial position as at 31 March 2020;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2020;
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iii.  there were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended 31 March
2020,

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these standalone financial statements. Hence, reporting
under this clause is not applicable.

Chartered Accountants
FRN.: 022622N

-
CA Sumit Gupta
Parwer

UDIN: 20513086 AAAABR4205

Place: Delhi
Date: 15-06-2020
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Annexure |

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial staterments of Wire and Wircless Tisus
Satellite Limited (“the Company”) as of and for the year ended 31 March 2020, we have audited
the internal financial controls over financial reporting (IFCoFR) of the company of as of that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting critenia established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporung (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAT”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and crrors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAT)and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
ICAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effecavely in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
[FCoFR and their operating effectiveness. Our audit of TFCoFR included obtaining an
understanding of TFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s [FCoFR.




Annexurel to the Independent Auditor’s Report of even date w the members of (Wirte and
Wireless Tisai Satellite Limited), on the financial statements for the year ended 31 Masch 2020

Meaning of Internal Financial Controls over Financial Reporting

6. A company's [FCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all matenial respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial
reporting criteria established by the respective company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL.

For Sumit Gupta & Co |
Chartered Accountants Gup
FRN;, 022622N /&

et
CA Sumit Gupta
Partner

Membership No.: 513086
UDIN: 20513086 AAAABR4205

Place:Delhi
Date: 15-06-2020



Annexure II to the Independent Auditor’s Report of even date to the members of Wire and
Wircless Tisai Satellite Limited, on the financial statements for the year ended 31 March
2020

Annexure 11

Based on the audit procedures petformed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of property, plant and
equipment, capital work-in-progress and other intangible assets, except for Set Top
Boxes capitalized/installed at customer premises.

(b) According to the information and explanations given to us, the fixed assets (other
than Set top boxes installed at customer premises and those in transit or lying with
the distributors/ cable operators and distribution equipment comprising overhead
and underground cables, physical verification of which is infeasible owing to' the
nature and location of these assets) have been physically verified by the management
during the year in a phased periodical manner which, in our opinion, is reasonable,
having regard to the size of the Company and nature of the assets, No material
discrepancies were noticed on such verificaton.

(c)The Company does not hold any immovable property (in the nature of ‘fixed assets”).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(i)  The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

(iti)  The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
maintained under Section 189 of the Act. Accordingly, the provisions of clauses
3(iif)(a), 3(iii)(b) and 3(jii)(c) of the Order are not applicable.

(iv)  In our opinion, the Company has complied with the provisions of Section 186 in
respect of investments. Further, in our opinion, the Company has not entered into
any transaction covered under Section 185 and Section 186 of the Act in respect of
loans, guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Acy, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii)(a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ stat¢ insurance, income-tax, sales-tax, service tax, GST, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.
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(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,

duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute except followings:-

Year Assessment Amount Issues Involved | Status as on
Status Demanded date
AY 2010-2011 | Assessment 99,24,490 Management Appeal
Order Fee Disallowed | Pending with
ITAT

AY 2010-2011 | Penalty Order | 2,34,13,445 Penalty Levied | Appeal
Pending with

CIT (A)
AY 2011-2012 | Assessment 1,31,44,060 Management Rectification
Order Fee Disallowed | Pending
AY 2011-2012 | Penalty Order | 1,79,93,261 CIT(A) partly | Appeal
allowed the | Pending with
appeal. Penalty | ITAT

Waived off

(viiij The Company has not defaulted in repayment of loans or borrowings to any bank or

(ix)

(oct)

financial institution during the year. The Company has no loans or borrowings
payable to government and no dues payable to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer
(including debr instruments). In our opinion, the term loans were applied for the purposes
for which the loans were obtained.

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under
Section 2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not
applicable.

(xit)In our opinion, the Company is not a Nidhi Company. Accordingly, provisions ofclause 3(xi)

of the Order are not applicable.

(xiif) In our opinion, all transactions with the related parties are in compliance with Section 188 of

the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards. Further, in our opinion, the
Company is not required to constitute audit committee under Section 177 of the Act.

(xiv) During the year, the Company did not make any private placement and preferennal

allotment of shares or fully or partly convertible debentures.

(xv) In our opinion, the Company has not entered into any non-cash transactions with the

directors or persons connected with them covered under Section 192 of the Act.
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(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,

For Sumit Gupta & Co
Chartered Accountamts—

FRN.: 022622N
w-"}h

CA Sumit Gupta
Partner

UDIN: 20513086AAAABR4205

Place: Delht
Date: 15-06-2020
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WIRE AND WIRELESS TISA| SATELLITE LIMITED
CiN : U72400MH2007PLC171233

_ ne, 2007 and is a Joint Venture of SI7T] Networks Limited (hereinafler
referred to as the *Parent Company®), The Company is in the business of providing cuble TV services to

2 PA

The fnancial statements have been Prepared in accardunce with the Indian Accounting Standards (Ind
AS) s prescribed by MiniuT of Corporate Affairs PUrsLant to Section 133 of the Comparties Act, 2013
CACt') read with relevant rufes of the Companies (Accounts) Rules, 2014 rend with companies (Indign
Accounting Standard) Rulg:. 2015 and the provisions afthe Act (to the extent nolified),

All assets and liabilities hitve been classified as current and non- current as per the Company's normia
operating cycle and other criteria set out in the Schedule 1T of the Act, Based on the nature of business
and the time between the {cquisition of assets and their realization in cash and cnsh eiuivalents, the

Company has ascertained fi ing cycle as 12 months for the purpose of current and non-current
classification of assets and Jiab; ities

31 :

directly attribprable 1o acquisition o construction of those fixed assels which
necessarily tuke i L peri i mgﬂn&dyfarthcirinwn&dmmcaphajimd.

3.2 GNITIO s

Revenue is recognized when it is probable thit the economic benefits will flow 1o the Company and it
oan be raliably measured, Revenue is measured at the fair value of the considerution received receivable
net of rebates and taxex. The Company applies the fevenue recognition: criterin w each separately
identifiable component of the serviees transaction,

3.3 Bﬁmﬂﬂmmmm

ltems of incame and expenditire are recognized on necrual basjs,
34cC 5

Cash & Cash equivalents comprise of cash ar bank and in hund, cheques in hund and ghort term
investments with an original maturity of three months or Jegs,
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35 PLA EQUIPMENT

Plant, properties and cquipments are carried at the cost of acquisition or construction
depreciation. The cost includes non-refundable taxes, duties, freight and other Incidental Bxpenses
related to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of useful lives,

Assels Life in Years
Buildings 60
Plant & Equipment 8
Computers i
Office Equipment | 5
Furniture & Fixtures {1
Air Conditioners 5
Studio Equipment 13
Vehicles 8
Set Top Boxes 3
Integrated receiver and decoder (IRD) boxes 10

Lensehold improvements over the lease term or estimated useful life, whichever is less,
Leasehold land is amortised oyer the effective period of lease,

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over
the management's estimate of remaining useful life, 3 period of § years,

The residual values, useful lives and method of depreciation of gre reviewed at each financial year end
and adjusted praspectively, if appropriate,

Assets costing less than Rs 5,000 each, are depreciated in ful) excluding residunl value g per Schedule
I1, in year of purchase.

Intangible assets are fnmortised using straight line method aver the estimated useful life.

the 5%
3.6 INVESTMENTS;

Non-current investments are carried at cost less any other-than-temporary diminution in valye.
determined separately for each individual investment,

Current investments are carried at the lower of cost and fair value, The comparison of cost and fair valye
is done separately in respect of each category of investment.
However, the company does ot have any investmems during the current year.

3.7 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value. Cost of inventorics comprises all cost
of purchnse, cost of conversion and other costs incurred in bringing the inventories 1o their present

No depreciation hus been provided on tangible assers where the remaining carrying amount s equal to
of the original cost,

location und condition,
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However, the company does not have any inventory during the current year,

3.8 TRADE RECEIVABLES:

Trade receivables ure recognized initially at fair value and subsequently measured ar wortized cos
using the effective interest method, loss promise for impairment.

Events occurring after balance sheer date which affect the financial position 1o & material extent are
taken into cognizance, it nny.

Provisions ure rm:‘gnized only when there is g present obligation, as 4 result of Past events, and when a
relinble estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed al ench reporting date and adjusted 1o reflect {he current best estimates, Provisions gre
discounted to their present values, where the fimie vajye of money is materiy)

‘Contingent liability is disclosed for;
* Possible obligations which will be confirmed only by future events not whally within the comrol of.
the Group or
* Present obligations arising m pastevents where it is not probuble tha an ouitflow of resources wil] be
required to settle the obligation or a reliable estimate of' the smount of the abligation cannat be
all

made, Contingent Liabilities are genor ¥ not provided for in the accounts ure shown separately under
notes to the accounts ifany,

Contingent assets are neither recognized nor disclosed, However, when realization of income is virally
certain, related asset is mg#izefl

312 EROEIGN CURRENCY TRANSACTIONS:

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration: nn

March 28, 20i8, Ministry of Corporate AfTairs ("MCA") hos notified the Companies (ludian

Accounting Standards) Amendment Rules. 2018 containing Appendix B (o Ind AS 21, Fareign currency

i i ' n for the purpose af

determining the exchange mtj 1o uset on initial recognition of the related asser. SXPENse or income, when
pai

an entity has received or advance consideration in 2 loreign cutrency, The amendment will eome
into force from April 1, 2018,
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343 REVENUE FROM CONTRACTS:

The standard permits two Ppossible methods of runsition:

*  Retrospective approuch - Under this approach the standard will be applied rétrospecti vely 1o encl
Prior reporting period presented in sccordance with Ind AS §- Accounting Policies, Changes in

Accounting Estimates and Errors;:

*  Retrospectively with cumulative effect of initinlly spplying the standird recognized a1 the dote of
initial a_ppli:::i)on (Cumitlative catch - up nppmch)[ﬁg cl%'mi.ve date fisr adoption of Ind AS | 15
I finaneial periods beginning on or after April 1, 2018,




WIRE AND WIRELESS Tiga| SATELLITE LIMITED
CIN : U72400MH2007PLC 171233

:EXP i f . z
A, Nodividend Has been Propased by the Dircetors of the Company due 10 noming| loss af' the compiiny.

B.  Balances of sundry créditors and debiors are subject to confinmation fram the respective parties,

C. Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary cousse of
business at least equal to that stated jn Balance Sheet

D-Aﬂﬂﬁﬂlﬂzmlmuw

L. PARTICULARS FrY 2019-20 FiY 2018-19
—— = LARS el e O

[AUDIT Fi EES Rs. 25,000/- Rs. 25000 |
E.  RELATED PARTY DISCLOSURES:.
————_ARTY DISCLOSURES:-

Names of related parties:

Sl

-4
-

.. Nature _____j
l-]r:ldmg Company
Fellow Subsidiney
Service Private Linited Fellow Subsidinry
Master Chinnel Communiy Nerwork Prvae Lo Fellow Subsidingy
piti Vision Digital Media Privare Limited Fellow Subsidiary J
piti Gunour Digital Network Private Limired Fellow Subsidiary ]
Sitt Siei Digital Network Private imited mt‘fmhmlnry
BITI Godaan Digital Services Privare Lirmited el Subsidiary _-_-:.f
B Sagar Digie; (Cable Netwark Peivate Lirmsted TFellow Subsidiary
Siti Glabal Private Limitec Fellow Subsidingy
Siti Broadband Services Private Limited Fellow Subsidinry "
Siti Peime Uttaranchal Comawumcation Pavate Limited  Fellow Subsidiary '
14 Niti Saistar Digiral Media Private Limired Fellow Subsdiney
Mneety Entertainment Private Limited Il Subsidiury f
16 Ceoteal Bombay Cable Nerwork Limited Fiellow Subsidiary 1
itt Cable Broadband South Limited Fellow Subsidiary Bl

(8 Riti Jind Digital Media Communicatians Private Lumited JFellow Subsichiary
19 Biu Jai Maa Durgee Communications Privite Limired  ellow Subsidiary
by, ||

20 Piti Knenal Digital Media Netsork Privare Limited —JFellow Subsidiary

21 it Keishna Digttal Media Privare Limited Fellow Subsidiary

22 Siti Jony Digital Cable Netwurk Peivate Linited ow Subsidiary i

23 i Faction Digital Pivate Limired N
|

2 Noice Snap Services Private Limited
25 [C&S Medianet Private Limited




Networks 1id
26 Biti Networks Indin LLp “ellow Subsidiary

ot Vengure -‘
oint Venture of Variety
intertainment Private ||
imited)(w.e f,

0/01 /2021

27 mount Digital Media Services Private Limited

Other Related Parties:

Mr. Sulbha Ganpat Gaikwad - Ditwcior
Mr. Ganpat Kalu Gaikwad . Director
Mr. Gajendra Jain - Birector
M. Sanjay Kundra = Director

F.  Transactions entered into by the Company with its holding company during the relevant Financiat
Year are as under:

- Sale/ purchase of goods and services

| Amount] ’
Year onded Amount Amount owed by| Amount owed to
i Received | Paig related | related parties

parties

Holding Company -

Siti Networkl March 31,/ Nil Nil Nil

Limited  (formert 2020

Siti Cable Netwaork March L] Nil Nil Nil

Limited) 2019 L )

G. The basic earmnings per share ("EPS™) Is vomputed by dividing the net profit after tax for the year by
the weighted average number of equity shares outstanding during the year.

Particulars ’ 31-March-2020 31-March-2019
Profit/{Loss) afler Tax (27,000.00) (84,670.00)
Number of Equity Shares 30,000 50,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share {0.54) {1.69)
H. Other disclosures are made as under -
L Value of Import on CIF Basis - NIL
il.  Expenses in Fomign Currency - NIl
fil.  Amount remined in Foreign Currency - NIL

iv. Earnings iy Foreign Currency NI,
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| TAX EXPENSE

| Tax Expense

The major com neats of income tax for the venr ire us under:

Rs in millio

March 31, 2020

April 01, 2019

statement of profit and loss

Income tax related to items recognised directly In the

Current tax - current vear
Deferred tux charpe / (benefif)
Total

Effective tax rate

A reconciliation of the incoma tax
tax at statutory rate to the Income

expense applicable to
tax expense at the Co

the profit before income
mpany’s effective Income

tax rate for the year ended 31 March, 2020 and 31 March, 2019 is as follows:
Profiti(Loss) before tay 0,03 -0.08
Effective rax rate 26% 26%
Tax at swtutory income tax tate (due 1o unabsorbed 0 0
logsps )
Tax effect on non-deductible expenses
Additional allowances for Lk 5es
Effect of tax on group cmnga_qies iucurring losgey
Effisct of tax rote difference of stibsidiaries
[ Other permaneat difference
Tax expense recognised in the statement of profit and loss
J EAMLHEEAMEMEM
Fair value measurements —[
A. Financial instruments by category Rs in million
NOTES March 31, 2020
Amortised
FVTPL cost |
Financial assets
Bank deposits = 7
Amount recoverable - s
| Interest accrued and not due on fixed deposits - .
Security deposits -
Linbilled reveriyes -
Trade receivables A
| ltivestments (Current, financial assets) .
Cash and cash equivalents | .
78I
2 %
&
»
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I Total financial assets

Financial liabilities

Borrowings (Non-current, financial linbilities)

BOJ'I'.OWE' £ (Current, financial | iabilities)

Payables for purchase of property, plant and equipment

Security deposits recejved from customer

Trisde payables

102.76

Other financial labilities {Ccurrent)

Total financial liabilities

102.76

Rs in
million

_ March 31, 2019

FVTPL

Amortised

cost

Financial assels

Bank deposits

Amount recovergble

Interest acerued and not dug on fixed deposits

Security deposits

Unbilled revenues

Trade receivables

Investment (Current, financial assets)

Cash and cash eauivilenis

Other bank balances

Total financial agsets

Financial liabllities

Borrowings (non-current, financial linbilitjes)

Bmowingg‘ (Current, financial ligbilities)

Puyables for purchase of property, plant and equipment

Security deposits

Trade payables

102.71

Other financial linbilities current

Total financial liabilities

102.71

B. Fair value of financia assets and liabilities
measured at amortised cost

Rs in
million

March 31, 2020

March 31

L2019 |

Carrying Fair
amount valueg

Carrying
amount

Fair value

Financial assets

Bank deposits

Amount recoverable

Interest acerued and not due on fixed deposits

Security deposits

Unbilled revenue




WIRE AND WIRELESS TISA SATELLITE LIMITED

CIN : U72400MH2007PLC 171233

Trade receivables

Cash and cash equivalents

Other bank balances

Total financial assets

Financial liabilities

Borrowings (non-current, financial linbilities)

Bmwir_;g (eurrent, financial liabilities)

Payables for purchuse of property, plant and equipment .

Security deposits * - - .
Trude pavables 102.76 102,76 102.71 1027 I__
Other financial liahilities (current) - - . 4
Total financial liabilities 102.76 102.76 | 102.71 102.71
K CREDIT RISK
Particulars March 31, March 31,
Credit rating 2020 2019
Investment, Cash  pnd
cash  equivalents  und
o other financial  gssets
Al Low credit risk except security deposits .
and amount recoverable
Trade receivables,
o b it risk | Secwrity deposits  and ) _
B: High credit rsk amount recoverable
Rs in
As at March 31, 2020 million
Estimated Carrying
gross Expected amount net
Particular carrying credit of
amount at lossas impairment
defaull provision
Trade receivables - - -
Security its - -
Advances recoverable - -
As at March 31, 2019 Rs in million
Estimatad Carrying
gross Expected amount net
Particular carrying credit of
amount at losses Impairment
default provision
Trade receivables - - -
Security deposits - -
Advances recoverable . - -
Loss allowance on March 31, 2018 az )
Changes in loss allowance
LLoss allowance on March 31, 2020 .
———=" srowance on March
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L. LIQUIDITY RISK
2020
Rs in million
Particulars Less than 1 1-5 year Total
year
Borrowings - - -
Trade payables - 102.75 102.76
2019
Rs in million
, Particulars Less than{ 1-5 year Total
year
Barrowin ! - = .
Trade les - 102.71 102,71

For Wire and Wireless Tisai
Satellite Limited

(Sanjay
Kundra)

Place- Delhi DIN 08007523 DIN 07883787
Date- 15/06/2020




